COUNTY OF EASTLAND
INSTRUCTIONS TO BIDDERS

Bid Title …………………………………………………………. Depository Bid
Bid Opening Date ……………………………………………….. April 24, 2023
Bid Opening Time ……………………………………………….. 9:00 a.m.

Bid Deadline Date ……………………………………………….. April 21, 2023
Bid Deadline Time ………………………………………………. 12:00 p.m.

Mark Envelopes …………………………………………………. Depository Bid
Contact Person………… ………………………………. Loretta Key 254-629-1082

Bids must be received in the County Auditor’s Office, Eastland County Courthouse, 100 West Main Street, Suite 205, Eastland, Texas 76448 no later than the date and time specified above.  Public opening of the bids will be held in the Commissioners' Courtroom, Eastland County Courthouse during the regular session at 9:00 a.m.

The Commissioners' Court of Eastland County, in accordance with Local Government Code Chapter 116 and 117, reserves the right to reject in part or in whole any or all bids, waive minor technicalities, and award the bid which best serves the interest of Eastland County.  Late bids will be returned to the Bidder unopened. 

Bids may be withdrawn at any time prior to the official opening.  Alterations made before opening time must be initialed by Bidder to guarantee authenticity.

Bids must be submitted on the attached Bid Worksheet. 

SPECIFICATIONS FOR DEPOSITORY BANK BID
It is the intent of Eastland County to execute contracts with banks desiring to be designated as County Depository Banks.

GENERAL
By returning the Bid Worksheet, the Bank acknowledges that it understands Local Government Codes 116.001 through 117.084 pertaining to the managing and safekeeping of County and Court Registry funds and will comply with those statutes.  Bidder also acknowledges that it understands Government Code Chapter 2256 pertaining to public funds investment.
DURATION
The Depository Bank Contract will be a four (4) year contract beginning May 1, 2023.  The bank will be allowed to establish, on the basis of negotiations with the county, new interest rates and financial terms of the contract that will take effect during the final two years of the four-year contract if. 

1) the new financial terms do not increase the prices to the county by more than 10 percent; and

2) The county has the option to choose to use the initial variable interest rate option or to change to the new fixed or variable interest rate options proposed by the bank.

AWARDING CONTRACT
Eastland County will award the contract based on the following criteria:

· Bank's financial position as it effects the Bank's ability to pledge adequate securities against County funds.
· Net rate of return on County funds.
· Ability to meet service requirements.
· Cost of services

· Willingness to pay interest on all County bank accounts, regardless of the size (amount) of the average daily float.
· Availability of online banking with fund transfer capability and varied access/security levels.
INVESTMENTS MADE - OUTSIDE DEPOSITORY BANKS
Eastland County reserves the right to make investments outside the Depository Banks in accordance with the Laws of the State of Texas and the Investment Policy of Eastland County. All investment purchases of Government securities shall be made on a delivery versus payment basis.

SUBMITTING FINANCIAL STATEMENTS 
All Banks wishing to be designated as a Depository Bank must submit their most recent Financial Statements including the amount of paid-up capital stock and permanent surplus. 
CERTIFIED CHECK
Banks must submit with the Bid Worksheet a Certified Check in the amount of one-half of 1% of the county's revenues for the previous year in accordance with Local Government Code 116.023(b)(2) and (c) as evidence of good faith.  The check should be made payable to County of Eastland in the amount of $72,500 and will be held by the County until a Depository Bank is selected and the bond and/or security have been filed. 

Banks must also submit with the Bid Worksheet a Certified Check in the amount of at least one-half of one percent of the average daily balance of the registry funds held by the county clerk and district clerk during the preceding calendar year.  In accordance with Local Government Code 117.021(d).as evidence of good faith.  The certified check or cashier’s check that complies with this section is a good faith guarantee on the part of the applicant that if its application is accepted it will execute the bond required under Local Government Code Chapter 117. The check should be made payable to County of Eastland in the amount of $6,250. If the bank selected as depository does not provide the bond, the county shall retain the amount of the check as liquidated damages and the county shall select another depository.

MONEY MARKET ACCOUNTS

Two (2) accounts will be established under these specifications for daily operating transactions.  The number of these accounts will not go below one (1) account or exceed twenty (20) accounts.  A floating rate of interest will apply to these accounts. 

INTEREST BEARING CHECKING ACCOUNTS

At present, thirty-six (36) separate accounts will be established under these specifications for disbursing checks written on Eastland County funds.  The number of these accounts will not go below three (3) accounts and will not exceed fifty (50) accounts. A floating rate of interest will apply to these accounts; checks will be written from these accounts and transfers or deposits will be made to these accounts.  
NON-INTEREST BEARING CHECKING ACCOUNTS
At present, twenty-five (25) separate accounts will be established under these specifications for disbursing checks written on Eastland County funds.  The number of these accounts will not go below two (2) accounts and will not exceed forty (40) accounts. Checks will be written from these accounts and transfers or deposits will be made to these accounts.  
TIME DEPOSITS
Eastland County funds may be invested in time deposits (non-negotiable certificates of deposit) issued by commercial banks in the State of Texas, for which said banks have pledged collateral in accordance with the Local Government Codes.

SERVICES PROVIDED
Reports:  Eastland County requires a monthly collateral-to-deposit report.  The market value of the collateral will be evaluated monthly.  In accordance with increases or decreases of County deposits, an amount equal to or greater than 110% of eligible securities must be pledged at all times.

Statements:  Monthly statements should include images of processed items or the actual checks, deposit slips, and transfer slips processed for all accounts.  The average daily collected balance, number of debits, and number of credits should also be included in each monthly statement.

Contact Person: Bank will specify a Bank Officer who will be responsible for attending to inquiries, requests for services, and daily activities regarding the managing of Eastland County accounts.

Other special services are described on the Bid Worksheet where the bank may acknowledge whether or not the bank will provide the service and at what fee, if any.

BID WORKSHEET FOR DEPOSITORY BANKS






Floating Interest Rate







Basis Points







Above or Below

Current
Acct. Minimum







T-Bill Rate


Rate

Balance

Interest Bearing Checking Accounts

__________________
_______
_____________

Savings Accounts



__________________
_______
_____________

Money Market Accounts


__________________
_______
_____________

Time Deposits




__________________
_______
_____________


Fixed Maturities and/or CD's under $250,000

Less than Thirty (30) days

__________________


Thirty (30) days


__________________


Sixty (60) days


__________________


Ninety (90) days


__________________


One hundred eighty (180) days
__________________


One year



__________________


18 months



__________________


Two years



__________________


Fixed Maturities and/or CD's $250,000 and over

Less than Thirty (30) days

__________________


Thirty (30) days


__________________


Sixty (60) days


__________________


Ninety (90) days


__________________


One hundred eighty (180) days
__________________


One year



__________________


18 months



__________________

Two years



__________________

Services Provided



Yes

No

$ Amount or Fee

Wire Transfer Service



___

___

______________

Service charge on checking


___

___

______________

Service charge on Money Market

___

___

______________

Furnish deposit slips, deposit books,



And endorsement stamps

___

___

______________

Night depository services, including


Bags and keys



___

___

______________

Traveler's and Cashier's checks

___

___

______________

Coin counting & wrapping of change 
___

___

______________

Furnish (3-6) safe deposit boxes

___

___

______________

Stop payments issued



___

___

______________

Providing VISA and/or Mastercard


Services



___

___

______________

Sequential check sorting in each statement
___

___

______________

Printing and furnishing laser check stock
___

___

______________

Printing and furnishing checks in booklets
___

___

______________

Provide direct deposit services for payroll
___

___

______________

Overdrawn account fee charged

___

___

______________

Online Banking



___

___

______________
      Funds Transfer Capability


___

___

     Varied Access and Security Levels
___

___

Other Services








Fee

___________________________________




______________

___________________________________




______________

___________________________________




______________

___________________________________




______________

Bank must complete the following information to validate the bid.
The undersigned affirms that they are duly authorized to execute this contract; that this bank has not prepared this bid in collusion with any other bidder; and that the contents of this bid as to fees, interest rates, terms, or conditions of said bid have not been communicated by the undersigned, nor by any employee or agent, to any other bidder or to any other person engaged in this type of business prior to the official opening of this bid.

Name and address of Bidder


All unsigned bids will be disqualified.
______________________________

Signature________________________

______________________________

Title____________________________

______________________________

Telephone Number ________________
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